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Addendum to the Statement of Additional Information of Franklin Templeton 
Mutual Fund 

 
Change in Directorship of Franklin Templeton Trustee Services Private Limited 
 
The below changes have been carried out in the constitution of the Board of Directors of 
Franklin Templeton Trustee Services Private Limited (‘the Company’). 
 
Mr. Sanjay Johri has stepped down from the directorship of the company effective close 
of business hours of October 14, 2024. 
 
Mr. Nikhilesh Panchal has been appointed as Director on the Board of Franklin 
Templeton Trustee Services Pvt. Ltd with effect from October 15, 2024. 
 
Details of the same are as follows: 

Name Age Educational 
Qualifications 

Brief Experience 

Nikhilesh 
Panchal 
(Independent 
Director) 

57 
years 

L.L.B (Government 
Law College)- 1991 

L.L.M (Commercial 
Laws) - 1996) 

Solicitor (Mumbai)- 
1995 

Solicitor (England & 
Wales) (Non- 
practicing)- 1997 

 

 

 

Mr. Nikhilesh Panchal is a corporate lawyer 
with over 25 years of experience in various 
legal domains. His expertise spans mergers & 
acquisitions, securities law, joint ventures, 
capital markets, intellectual property rights, 
licensing, technology transfers, and maritime 
law. He was a founding member of the Capital 
Market Practice at his firm, where he led 
numerous high-value public, domestic 
primary, equity, and debt capital market 
transactions. He has also been instrumental in 
the international listing of Indian and foreign 
companies with a domestic presence. In his 
early years of practice, he had handled 
numerous contested matters involving 
intellectual property rights, commercial 
litigations, succession and probate, and 
maritime laws before the High Courts in India 
and the Supreme Court. 

Details of other Directorships are as under: 

1. Swaraj Engines Limited 

2. Ashoka Buildcon Limited 

3. Mahindra Last Mile Mobility 
Limited 

4. Bristlecone India Limited 



5. Unilever India Exports Limited 

6. MSL Driveline Systems Limited. 

7. Avendus Finance Private Limited 

8. Neilsoft Private Limited. 

9. Lakme Lever Private Limited 

10. Jaora-Nayagaon Toll Road 
Company Private limited 

 
This addendum forms an integral part of the Statement of Additional Information of 
Franklin Templeton Mutual Fund, read with the Addenda issued from time to time.  
 
All the other terms and conditions of the Statement of Additional Information will 
remain unchanged. 
 
This addendum is dated October 24, 2024. 
 
For Franklin Templeton Asset Management (India) Pvt. Ltd. 
(Investment Manager of Franklin Templeton Mutual Fund) 
 
 

Sd/- 
Authorised signatory 
 

Mutual Fund investments are subject to market risks, read all scheme related 
documents carefully. 


